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Paris, 6 July 2010.

Euler Hermes enhances its political and trade risk cover
in Large Export markets

Euler Hermes, the world’s leading credit insurer, is to launch a new service through a new
department dedicated exclusively to major exporters.

With a view to providing major export companies with all the solutions they need to secure their trade,
Euler Hermes is setting up a Transactional Cover unit dedicated to tailored credit insurance solutions
for major exporters and bank trade related financing as from October 1, 2010.

The new department will form part of Euler Hermes World Agency, a division dedicated to large
multinational corporations. Euler Hermes Transactional Cover will offer a full range of cover against
interruption of trade, debtor insolvency and abusive exercise of bonds, as well as confiscation,
expropriation and nationalisation. It will complement the offer already existing in Germany.

The insurance offer will be particularly flexible so as to adapt to clients’ needs and business trends,
with a cover duration of up to seven years.

Isabelle Girardet will head the Transactional Cover department with Pierre Lamourelle as Deputy
Head. The Transactional Cover team will be based initially in Paris and gradually extended to other
financial centres, and will roll out their offer worldwide through Euler Hermes’ international network.

Isabelle Girardet brings experience in political and trade risk insurance acquired during 15 years with
Reliance Insurance in the United States and in the United Kingdom, and in France with Atradius,
which she joined in 2003 as head of the Global department for France. In 2005, she set up the credit
and political risk division for France and then moved on to head the Southern European region in
2006.

Pierre Lamourelle began his career as an underwriter with Coface before moving to Unistrat as
Underwriting Manager for Northern, Central and Eastern Europe. In 2006, he became head of the
French underwriting team at Atradius’ credit and political risk division.
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Euler Hermes is the worldwide leader in credit insurance and one of the leaders in the areas of
bonding, guarantees and collections. With 6,200 employees in over 50 countries, Euler Hermes offers
a complete range of services for the management of B-to-B trade receivables and posted a
consolidated turnover of €2.1 billion in 2009.

Euler Hermes has developed a credit intelligence network that enables it to analyse the financial
stability of 40 million businesses across the globe. The group protects worldwide business
transactions totalling €700 billion.

Euler Hermes, subsidiary of Allianz, is listed on Euronext Paris. The group and its principal credit
insurance subsidiaries are rated AA- by Standard & Poor’s.
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These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements of future expectations
and other forward-looking statements that are based on management's current views and assumptions and involve known and unknown risks
and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements.
In addition to statements which are forward-looking by reason of context, the words ‘may, will, should, expects, plans, intends, anticipates,
believes, estimates, predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual results, performance or
events may differ materially from those in such statements due to, without limitation, (i) general economic conditions, including in particular
economic conditions in the Allianz SE's core business and core markets, (ii) performance of financial markets, including emerging markets, (iii)
the frequency and severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit
defaults (vii) interest rate levels, (viii) currency exchange rates including the Euro-U.S. Dollar exchange rate, (ix) changing levels of competition,
(x) changes in laws and regulations, including monetary convergence and the European Monetary Union, (xi) changes in the policies of central
banks and/or foreign governments, (xii) the impact of acquisitions, including related integration issues, (xiii) reorganization measures and (xiv)
general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or
more pronounced, as a result of terrorist activities and their consequences. The matters discussed herein may also involve risks and
uncertainties described from time to time in Allianz SE’s filings with the U.S. Securities and Exchange Commission. The Group assumes no
obligation to update any forward-looking information contained herein.
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