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Industry

RAR growth forecast 

for 4Q vs. 3Q

Auto stronger

Chemicals weaker

Commodities weaker

Electronics weaker

Energy stronger

Food weaker

Metals weaker

Retail stronger

Total stronger
 

 
 
 

 

-40% -20% 0% 20% 40%

Auto

Chemicals

Food

Retail

Average

Energy

Metals

Electronics

Commodities

Severity

Frequency

-71%

 



 

 

4 

http://www.eulerhermes.com/economic-

research 

  

 

 

GDP growth (y/y, 4 qtrs cumulated %) 
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