Press release
Euler Hermes and UniCredit to support ‘Made in Italy’ and SMEs
MILAN - 6 JULY 2016 - Euler Hermes and UniCredit have announced a trade credit insurance partnership
designed to provide tools and services for Italian small and medium-sized enterprises (SMEs) that assist them in
long-term business development.
Within the current modest economic recovery scenario foreseen by Euler Hermes, credit risk still remains high
due to the sizeable number of overdue payments, long Days Sales Outstanding (DSO) (2016: 93 days on
average) and a large number of companies initiating bankruptcy proceedings (2016: 13,500 cases expected,
twice the number of the pre-crisis period). The growth of SMEs in Italy therefore requires both non-payment risk
management and access to wide-ranging information, key factors for the sector as well as general domestic and
foreign competitiveness.
“Our partnership with the UniCredit Group is a true market innovation, combining our risk assessment and
management, indemnification and collection expertise with their extensive local presence,” said Luca Burrafato,
head of the Euler Hermes Mediterranean Countries, Middle East and Africa region. “It is a robust starting point to
better meet the new needs of the Italian entrepreneurial fabric. Together we can help domestic and exporting
companies better manage cash flow and credit management processes, allowing them to focus on commercial
growth. A cohesive relationship between a company, a bank and a credit insurer can create an advantageous
credit chain that long-term can provide benefits across the Italian economy.”
“In addition to basic credit support, UniCredit has long provided companies with a wide range of supplementary
services that help them increase efficiency and competitiveness,” added Gabriele Piccini, Country Chairman,
Unicredit Italy. “Credit insurance is a proven tool that is especially valuable for small companies, as it enables
them to conduct a deep analysis of their credit portfolio and optimally manage their trade strategies.”
One year after the initial pilot launch of the UniCredit and Euler Hermes partnership, 1,400 companies in Italy
have taken advantage of credit insurance services including risk assessment, debt indemnification and collection.
The services are offered on an easy-to-use digital platform that is also ideally suited to small and micro enterprise
needs.
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UniCredit is a leading European financial group with an international network spanning 50 markets. With ca. 8,000 branches
and over 144,000 employees serving more than 32 million clients, the Group has commercial banking operations in 17
countries and assets of €860 billion. As one of the strongest banks in Europe, UniCredit has a Common Equity Tier 1 Capital
ratio of 10.94 percent pro-forma (Fully loaded Basel III).
It also has the largest presence of banks in Central and Eastern Europe, with over 3,300 branches and assets of €202 billion.
UniCredit operates in: Austria, Azerbaijan, Bosnia and Herzegovina, Bulgaria, Croatia, the Czech Republic, Germany,
Hungary, Italy, Poland, Romania, Russia, Serbia, Slovakia, Slovenia, Turkey and Ukraine. Data as of December 31, 2015
For more information, please go to www.unicreditgroup.eu/en

Euler Hermes is the global leader in trade credit insurance and a recognized specialist in the areas of bonding, guarantees
and collections. With more than 100 years of experience, the company offers business-to-business (B2B) clients financial
services to support cash and trade receivables management. Its proprietary intelligence network tracks and analyzes daily
changes in corporate solvency among small, medium and multinational companies active in markets representing 92% of
global GDP. Headquartered in Paris, the company is present in over 50 countries with 6,000+ employees. Euler Hermes is a
subsidiary of Allianz, listed on Euronext Paris (ELE.PA) and rated AA- by Standard & Poor’s and Dagong Europe. The
company posted a consolidated turnover of €2.6 billion in 2015 and insured global business transactions for €890 billion in
exposure at the end of 2015. Further information: www.eulerhermes.com, LinkedIn or Twitter @eulerhermes.

Cautionary note regarding forward-looking statements: The statements contained herein may include statements of future expectations and other forward-looking statements that are based
on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from
those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context, the words "may", "will", "should", "expects", "plans", "intends",
"anticipates", "believes", "estimates", "predicts", "potential", or "continue" and similar expressions identify forward-looking statements. Actual results, performance or events may differ
materially from those in such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Euler Hermes Group’s core business
and core markets, (ii) performance of financial markets, including emerging markets, and including market volatility, liquidi ty and credit events (iii) the frequency and severity of insured loss
events, including from natural catastrophes and including the development of loss expenses, (iv) persistency levels, (v) the extent of credit defaults, (vi) interest rate levels, (vii) currency
exchange rates including the Euro/U.S. Dollar exchange rate, (viii) changing levels of competition, (ix) changes in laws and regulations, including monetary convergence and the European
Monetary Union, (x) changes in the policies of central banks and/or foreign governments, (xi) the impact of acquisitions, including related integration issues, (xii) reorganization measures,
and (xiii) general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of
terrorist activities and their consequences. The company assumes no obligation to update any forward-looking statement.

