Press release

Real-time coverage with just a click:
Euler Hermes Germany goes digital with its first online policy
HAMBURG – 4 NOVEMBER 2015 – Euler Hermes Germany goes digital by offering “Simplicity Online,” a
trade credit insurance policy that customers can easily subscribe to online. The new product mainly
targets small- and medium-sized businesses with annual sales of up to €5 million. The credit verification is
also performed online – by the customer – with just a few clicks. With this online insurance policy, Euler
Hermes broadens its digital services portfolio.
“With our new online insurance policy, commercial transactions are for the first time covered in real time,
24/7,” said Jonas Müller, head of product development at Euler Hermes Germany. “We already offer our
customers a wide range of online tools. For example, they can manage their portfolios online or, using a
special app, examine their customers’ risk profiles or credit ratings and download the country rating and
sector reports. The ability to subscribe to an online insurance policy represents a major step forward in the
digitalization of our business.”
With “Simplicity Online”, the customer completes an online form, sends it to Euler Hermes and receives
both the insurance policy and digital access to the Euler Hermes database. “BoniCheck” is a digital tool
enabling customers to check the credit ratings of existing or potential new customers at any time with just
a click.
“Our digital insurance is particularly interesting for small- and medium-sized companies that sell to a large
number of customers such as trades companies or food service industry suppliers,” said Müller. “The only
precondition is that the customer first completes verification in the digital Euler Hermes database. With
Simplicity Online, credit insurance achieves a whole new level of flexibility, since the customer can check
credit ratings in real time and be protected automatically against delinquent payments. Customers can
therefore finalize a transaction immediately without first having to submit a limit request or wait for
confirmation.”
The Euler Hermes global database analyzes the credit rating of 40 million companies, including company
data on 3 million German companies. If a company does not appear in the database, a review is
immediately performed by Euler Hermes risk analysts. The credit ratings issued range from 1 (very high
credit rating) to 10 (insolvent).
More information on “Simplicity Online” is available at:
https://www.eulerhermes-versichert.de/
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Euler Hermes is the global leader in trade credit insurance and a recognized specialist in the areas of
bonding, guarantees and collections. With more than 100 years of experience, the company offers
business-to-business (B2B) clients financial services to support cash and trade receivables management.
Its proprietary intelligence network tracks and analyzes daily changes in corporate solvency among small,
medium and multinational companies active in markets representing 92% of global GDP. Headquartered
in Paris, the company is present in over 50 countries with 6,000+ employees. Euler Hermes is a subsidiary
of Allianz, listed on Euronext Paris (ELE.PA) and rated AA- by Standard & Poor’s and Dagong Europe.
The company posted a consolidated turnover of €2.5 billion in 2014 and insured global business

transactions for €860 billion in exposure at the end of 2014. Further information: www.eulerhermes.com,
LinkedIn or Twitter @eulerhermes.
The 1,500 employees of Euler Hermes Germany are based at its headquarters in Hamburg and in other
offices. More information: www.eulerhermes.de
Cautionary note regarding forward-looking statements: The statements contained herein may include statements of future expectations and other
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