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Euler Hermes Rating Launches New SME & MidCap Rating Service in France





Euler Hermes Rating GmbH, a subsidiary of Euler Hermes, launches TRIBRating, a new
rating service specifically designed for small- to medium-sized businesses and MidCaps with
revenues between €10m to €500m
The TRIBRating service aims to enable small and mid-sized businesses to gain a transparent
and internationally comparable credit rating using the well-known ‘AAA’ to ‘D’ full spectrum
global scale
About one quarter of the 42,000 companies used to develop the French TRIBRating
methodology would have obtained a score of BBB or higher under the financial profile
component of the SME methodology
This offer will enable SMEs and MidCaps to attract a wider range of funding sources.

PARIS – 6 NOVEMBER 2017 – Euler Hermes, the world’s leading trade credit insurer, today
announced the French launch of TRIBRating, a new rating service specifically designed for SMEs and
MidCaps, offered by Euler Hermes Rating.
TRIBRating is a service developed through the Euler Hermes collaboration with Moody’s Investors
Service, formed in late 2016. First launched in Germany in June 2017, TRIBRating is now being
introduced in France as the latest step of its wider European rollout. The TRIBRating service aims to
enable small and mid-sized businesses with revenues between €10m to €500m to gain a transparent
and internationally comparable credit rating using the well-known ‘AAA’ to ‘D’ full spectrum global
scale.
“TRIBRating is a valuable new service that can benefit all players in the SME and MidCap funding
space,” said Ralf Garrn, CEO of Euler Hermes Rating. “Using a detailed, tailored and transparent
methodology and SME-specific modelling, TRIBRating offers a robust assessment of
creditworthiness.
The independent, globally comparable credit ratings may enable small- to medium-sized businesses
to attract a wider range of funding sources. Market participants will in turn gain greater transparency
into the credit risk of European SMEs and MidCaps. Smaller companies seeking to grow domestically
or through export can now differentiate their credit risk levels from those of competitors in a way that
has previously been typically restricted to larger businesses.”
Research conducted by Euler Hermes Rating reveals that about one quarter of the 42,000 companies
used to develop the French TRIBRating methodology would have obtained a score of BBB or higher
under the financial profile component of the methodology’s scorecard.
The TRIBRating methodology, published today, was developed in collaboration with Moody’s
Investors Service, a leading global rating agency with extensive experience in developing rating
methodologies across a range of sectors. Coupled with Euler Hermes’s extensive credit risk and
sector knowledge, TRIBRating identifies, analyzes and monitors the specific credit characteristics of
SMEs and MidCaps.
“TRIBRating is an important evolution in providing market participants with greater clarity around the
components of SME and MidCap credit risk, through global consistency and transparency,” said
Wilfrid Xoual, a Senior Vice President of Moody’s France SAS. “It is a solution market participants
have long been looking for, and Moody’s is pleased to collaborate with Euler Hermes on this.”
Established in 2001 and based in Hamburg, Euler Hermes Rating GmbH was the first credit rating
agency to be registered under the European Union Regulation on credit rating agencies. It is
specialized in delivering independent credit opinions on SMEs and MidCaps.
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Euler Hermes is the global leader in trade credit insurance and a recognized specialist in the areas of bonding,
guarantees and collections. With more than 100 years of experience, the company offers business-to-business
(B2B) clients financial services to support cash and trade receivables management. Its proprietary intelligence
network tracks and analyzes daily changes in corporate solvency among small, medium and multinational
companies active in markets representing 92% of global GDP. Headquartered in Paris, the company is present in
over 50 countries with 5,800+ employees. Euler Hermes is a subsidiary of Allianz, listed on Euronext Paris
(ELE.PA) and rated AA by Standard & Poor’s and Aa3 by Moody’s. The company posted a consolidated turnover
of €2.6 billion in 2016 and insured global business transactions for €883 billion in exposure at the end of 2016.
Further information: www.eulerhermes.com. LinkedIn or Twitter @eulerhermes.
Cautionary note regarding forward-looking statements: The statements contained herein may include statements of future
expectations and other forward-looking statements that are based on management’s current views and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context,
the words "may", "will", "should", "expects", "plans", "intends", "anticipates", "believes", "estimates", "predicts", "potential", or
"continue" and similar expressions identify forward-looking statements. Actual results, performance or events may differ
materially from those in such statements due to, without limitation, (i) general economic conditions, including in particular
economic conditions in the Euler Hermes Group’s core business and core markets, (ii) performance of financial markets,
including emerging markets, and including market volatility, liquidity and credit events (iii) the frequency and severity of insured
loss events, including from natural catastrophes and including the development of loss expenses, (iv) persistency levels, (v)
the extent of credit defaults, (vi) interest rate levels, (vii) currency exchange rates including the Euro/U.S. Dollar exchange
rate, (viii) changing levels of competition, (ix) changes in laws and regulations, including monetary convergence and the
European Monetary Union, (x) changes in the policies of central banks and/or foreign governments, (xi) the impact of
acquisitions, including related integration issues, (xii) reorganization measures, and (xiii) general competitive factors, in each
case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced,
as a result of terrorist activities and their consequences. The company assumes no obligation to update any forward-looking
statement.

