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AVHAMMKA KOPMNMOPATMBHbLIX BAHKPOTCTB
B POCCMMU B 2012-2021 TIOOJAX

IOnHamuka no rogam OnHamunka no mecsiLam
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Pacyemsi Euler Hermes Ha ocHogaHuu OaHHbIx EOuHo20 ghedepanbHoz20 peecmpa ceedeHuli o baHkpomcmee (E®OPCB)
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KonunyectBo KOpPNoOpaTUBHbIX
6aHkpoTtcTB B Poccum B sHBape- HPOBepre
okTAA6pe 2021 roga — caMmoe HU3KOoe KOHTpareHTa'
nocsie 2012 roga, 3a UCKNIOYEHUEM
«KopoHakpusucHoro» 2020 roga.
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BO3MOMXHOE PASBUTVE CUTYALIMMA

C cenTabpa 2021 ropa yxe 60nbLue NONOBUHDI KonuuyecTBo nogaHHbIX B apbuTtpaxHble cyabl PO
0aHKPOTCTB HayaTbl NOC/e 3aBepLIeHNs MmopaTopus 3asBNEeHMN 0 BAHKPOTCTBE Hpnuy
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Pacuemsi Euler Hermes Ha ocHosaHuu 0aHHbix E®PCE u Kapmomeku apbumpaxHbix 0ers
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EULER HERMES: NMOBAJIbHbIA U PEFTMOHAJIbHBIE
UMHOEKCbI BAHKPOTCTB

MmobanbHbIN MHAeKCc 6aHKpoTCTB: -12% B 2020 1., -6% B 2021 1. 1 +15% B 2022 .

MobGanbHbIN MHAEKC 6AHKPOTCTB Bknaa permoHoB Mupa B roaqoByH0 AUHAMUKY
M pernoHanbHble nHaekcol (2019 rog = 100) o Mob6anbHOro HaeKkca 6aHKpPOTCTB
150 CeBepHas AMepuka
JNaTtuHckas Amepuka 20%
3anagHas Espona
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Euler Hermes, Allianz Research



NMPUYNHDbI COKPALLIEHUA BAHKPOTCTB B MMPE .

O6BLem Mep HanoroBo-0KO4XKETHOro

CTUMYNUpoOBaHUA B ycnoBusax naHaemum Covid-19

BenukoOGputauua
FepMaHuAa
BeHrpua
Wpnaugua
Benbrmua
Monbwa
Yexua

0aHuAa
HugepnaHawl
Bonrapua
Cnoeakua
Poccua

(% k BBI)

16.2%
11.0%
9.2%
9.0%
8.0%
7.8%
5.4%
5.1%

4.5%
4.5%
4.4%
4.3%

Weeuna
Hopeerua
OUHNAHANA
PyMbIHUA

0%

Euler Hermes, MB®

4.2%
4.2%
25%
2.2%

(4]

10% 15% 20%

BbicTpasi peanu3aums BO MHOMMX CTpaHax
MacLUTabHbIX Mep NoAAEPXKKM KOMMAHUIM nocne Havyana
KOpOHakpuauca.

[MpoaneHne/Bo30bHOBIEHME MEP NOAAEPXKKN B KOHLE
2020 roga n B 2021 ropay.

BoccTtaHoBneHne MmpoBOW 3KOHOMUKN B YCNOBUAX
MSArKOM CTUMYNUpYyowen MOHETapPHOW MONMUTUKU BO
MHOIMX CTpaHax.

MacwTtabHoe rocyaapcrBeHHoe MpoBepkTe
BMelWaTeNnbCTBO NnNpeaoTrsBpaTtuio KOHTpareHTa:
B 2020 roay

B 3anaaHou EBpone
n Kaxxpoe Tpetbe — B CLUA.




BAHKPOTCTBA B 2020: O KUOAHMA U PEAJIBHOCTD

100%

80%

60% St 50% 53% 55%
0,
40% 32% 33% 6% iy
2°%|I|I| | || |
0% I I
-20% I I I

-40%
MNMpoBepbTe

-60% KOHTpareHTa'
CLUA lepmaHua  dpaHyusa Utanusa WcnaHua HugepnaHgbl benbrus BenukobputaHusa

¥ BO3MOXHbI NPUPOCT KonuyecTsa BaHKPOTCTB (HAa OCHOBaHUM MOAENUPOBaHUSA)

¥ PeanbHaa AnHaMuka konuyectsa OaHKPOTCTB

u [1ona 6aHKpOTCTB, NPeaoTBpaLleHHbIX B pe3dynbTate rocnogaepxku (% ot obulero konuyectsa B 2020 1.)

Euler Hermes, Allianz Research



UTO NMPEAOTBPALLAET BOJIHY BAHKPOTCTB

BpeMeHHble U3MEHEHUA B
cucTteme npomsBoAcCTBa No
Aaernam o 6aHKpoTCcTBe

* [lpnoctaHoBneHue
006A3aHHOCTU AOMMKHUKA
nogaBaTb 3asiBJfieHUe O
BGaHKpOTCTBE NpU onpeaerieHHbIX
YCNOBUAX

* [lpoprneHune cpoKoB rnogayn
3adaBreHust o 6aHKpPOTCTBE

 Mopartopun Ha OencTems
KpeanTopoB NpoOTUB KOMMNaHUK-
OOIMKHUKOB

« CMAryeHMe HeKOTOpPbIX
KputepueB Ons Bo3byXaeHnd
nerna o baHKpoTCTBE (Takux Kak
NOPOroBbIN pasmep COBOKYMHOM
3aJ0/MKEHHOCTN).

Euler Hermes

BpemMeHHble HanoroBo-o6r0aXeTHbIe
Mepbl ANA NoaaepPXKU NMUKBUOHOCTU U
peHTabenbLHOCTU KOMMNaHUn

OTcpouka ynnartbl HaroroB N CHUXeHNe
NPSAMbIX U KOCBEHHbIX Hanoros
[MpeoocTaBneHne rocygapcTBeHHbIX 3aUMOB
N rapaHTuin

MopaTopuu Ha noralueHne 3aJ0/MKEHHOCTH
NMporpamMmmbl noagaepXKU KOMMaHnm Ans
COXpaHeHMA 3aHATOCTU (NpegocTaBneHne
cybcmnamm komnaHmam, YTobbl MX paboOTHUKNK
MOrnu paboTaTb MeHbLUEE KONMYECTBO 4YacoB
6e3 copasmMepHOro cokpalleHus 3apnnaTbl), NpoBepkTe
ocobeHHO B 3anagHown EBpone KOHTpareHTa:
[leHeXHble TpaHcdepThl

BnnBaHusa B akUMOHEpPHbIN KanuTar, npu
9TOM Habnganucek cryyau
KpynHOMacLwwTabHoOW pekanutanusaumm
(Hanpumep, B CEKTOpEe BO3QYLLUHOIO
TpaHcnopTa).




NMPOLIECC CBOPAUMBAHUA MEP FOCNOAOEPXKKN
Y)XE HAYAICA

KrniroueBble mepbl NnogaepXKn KOMNaHUM, NO KONIMYECTBY CTPaH, Ha 3-U KB. 2021 r.

3anagHaa EBpona BocTto4yHasa EBpona A3usa HOXH. u CeB. AMepuKa
BrBaHuA B KanuTan I I ] =
TpebosaHuit No BaHKpoTCTBaM
[leHexHbie TpaHC(epTb! L I I I I
omomemocn T IR NN N
3a40MKEeHHOCTH
Orcpouaynnarervaroros [ NN NN
simcealoia 0 1 I I
3aHATOCTH
MNMpoBepbTe

rocyaapcteentole raparmvn NN [ R I .

paas P KOHTpareHTa:

0% 25% 50% 75% 100% 0% 25% 50% 75% 100% 0% 25% 50% 75% 100% 0% 25% 50% 75% 100%

B Mepbi HUKOr4a He BEBOAUNUCH UMK YXKe OTMEHEHbI
B Mepbl Bce eluye AeiCTBYIOT B OTHOLIEHWUM BCeX UNM GONbLUMHCTBA KOMMaHMWIA/CEKTOPOB

Mepbl BCe elle AeﬁCTByI'OT TOJIbKO B OTHOLUEHUN OTAENbHbIX KOMﬂaHMﬁ/CeKTOpOB

Euler Hermes, Allianz Research



F’PAOUK CBOPAYUBAHUA MEP rocnoaonerPXxkKm

MopaTopwii Ha BbINnaTy
3a/10MKEHHOCTH

OTcpoyka ynnaTbl HaNnoros

[leHexHble TpaHcdepTsl

Cybcuaumn Ha NoaaepxKy
3aHATOCTH

BrnuBaHuA B Kanutan

CmMAryeHne HopMaTUBHbIX
TpeboBaHWi No HaHKpOTCTBaM

locynapCTBEHHbIe rapaHTum

Euler Hermes, Allianz Research
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YTO ONPEOEIIMT CUTYALIMIO C BAHKPOTCTBAMM

* [nobanbHbih UMNYNbLC BOCCTaHOBNEHUA 3KOHOMUKUN, KOTOPbIN ByaeT MeTb . Koacppuument nonrosoi Harpyskm
pelaloLLee 3Ha4YeHne s TEMMNOB CBOPaYMBaHUA MEpP rocyAapCTBEHHOM HehrHaHCcOoBbIX kopnopauui, % k BBI
NoJ4epP’KKU, YTO B CBOK oYepeab MNOBMUSET Ha CKOPOCTb HOpManuaaumm =
cuTyaumm ¢ 6aHkpoTCcTBaMn: B BOMbLUNMHCTBE Pa3BUTbIX CTpaH npupocT BBIT 100 Sinonn
AormkeH npesbiwaTb 1,7%, 4Tobbl cuTyaums ¢ 6aHkpoTCcTBaMu - —— dpetuymn
ctabunuampoBanacs. o nporHo3y Euler Hermes, mupooi BBl BbipacTeT Ha Wrans
5,5% B 2021 roay v Ha 4,2% B 2022 ropay. . e Vicnasun

70 e BenkoBpuTanna

« CKoOpoOCTb CBOpauYyMBaHUA Mep rocyaapCcTBEHHOM NOAAEePXKKU, TaK KakK 3TO » — cuA

TaKkxe BNUSET Ha CKOPOCTb, C KOTOPOW KOMMaHUN «CXUrarT» CBOUN OEHEXHbIe —— epuarin

cpencTea o _pe
40

* [lo-npexHemy BbICOKMU pUCK Aecponta MHOMMX YSA3BMMbIX KOMMAHUM — 4YTO

elle 6onee ycunueaeT 3HaYeHUe npeablayLiero akropa. ATo B 0CO6EHHOCTH 99 01 0305 07 09 11 B 15 17 19 2
KacaeTcsa TexX KoMnaHuin, KoTopble ele ao naHgemum Covid-19 yxe ctanu WUHaekc pernctpaumm HOBbIX KoMnaHuii B EC,
«KOMMaHNAMU-30MBU» N yaep>KMBanucb Ha nnasy Ype3Bbl4anHbIMU Mepamu, a 20 KBapTanbHble AaHHble, 2015 rog = 100
TaKKe TeX KOMNaHuM, Yybe NOnoXeHue CTano WaTkuM 1s-3a AOMONMHUTENBHON . o
3a0IMKEeHHOCTN, BO3HUKLLEN B pe3yrnbsrare Kpuauca. I
180 [OCTUHULB! 1 OBLLECTBEHHOE NUTaHIe
*  YxyAweHue hMHAHCOBBIX NoKasaTerien KOMNaHui1, 4To ycyrybnsiet s s MNposepkTe
npobnemMbl 4ONTOBOM YCTOMYMBOCTW. W st KOHTpareHTa:

140

* bbicTpoe Bo30OHOBNEHME NpoLecca co3aaHnst HOBbIX KOMMaHUIN, MOCKOSIbKY
pPOCT YMcna KOMMNaHu aBToMaTMyYeCcKkn yBenndmneaet 6asy Anst noTeHunanbHbIX 35
BGaHKpOTCTB, 0COBEHHO B CEKTOpAaX, [Ae Co34aHne KOMMaHNn TECHO CBA3AHO C
yAOBETBOPEHNEM HOBbIX NOTPEBHOCTEN, BO3HUKAOLWMX B pe3ynbraTe -
naHaeMuu (HanpuMmep, 4ocTaBKka 3aka3oB Ha AO0OM), HO MPU 3TOM OONTOBEYHOCTb
3TUX NOTpeBHOCTEN ABNSETCA HeonpeaeneHHON.

80

60
1ks. 2015 1ks. 2016 1ks. 2017 1ks. 2018 1ks. 2019 1 ks. 2020 1ks. 2021 11



MNMpoBepbTe
KOHTpareHTa:

+33%  [ml e ke

Euler Hermes



Y3HATb EONbILLE

KovmepcaHTh

YeT1Bepr 7 okta6psa 2021 N2182

[TangeMus OT/IOXKIIa OAHKPOTCTBA

Focnoz:,uepmfca BCe elle YAEPKNBAECT KOMIIAHKWHU Hd IIVIABY

AlLANZ RESER T MHTeHCUBHOCTb OAaHKPOTCTB KOM-  Hasi NOJIMTUKA LLeHTpoOaHKoB. Of -
|NSOLVEN |ES 4 naHuii B Mupe B 3TOM roay MoxeTt HakKo yxe B 2022 roay umcno 6aH-
= BHOBb CHU3UTbLCH — 3TOMY NoKa KPOTCTB MOXeT BblpacTuHa 15%,
WE'LL BE BACK cnocoOGCcTBYyeT cCOXpaHeHue «naH- NMPOrHO3UpYyIOT aHAJIMTUKU CTpa-
AeMUIAHbIX» Mep rocnoaaepx- xoBoi kKomnaHuum Euler Hermes.

06 October 2021

04 Massive state intervention and a strong economic catch-up
helped suppress insolvencies since 2020
08 Where are the hotspots?

10 What will shape the path ahead? n pO Be p bTe

K1 Ou3Heca u markas MOHeTap-

KOHTpareHTa.

EULER HERMES Allianz @) https://www.eulerhermes.com/content/dam/onemarketing/ehndbx/euler
hermes_com/en_gl/erd/publications/pdf/2021_10_06_Insolvency.pdf
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UUTAMUTE HAC:

EULERHERMES.COM/RU

CNACMBO 3A BHUMAHME !

lNMpoBepbTe
KOHTpareHTa:




